ING % MEGBIZAS VISSZAVONHATATLAN AKKREDITIV NYITASARA
APPLICATION FOR ISSUE AN IRREVOCABLE DOCUMENTARY CREDIT

ELSO OLDAL / FIRST PAGE

Kérjuk, hogy az alabbi feltételekkel nyissanak
visszavonhatatlan akkreditivet

Subject to the following terms and conditions,
pleasure issue your irrevocable Documentary
Credit
Megbizé
Applicant

Ugyintézé Telefon
Contact person Phone

Kedvezményezett
Beneficiary

Ertesité bank
Advising bank

Az akkreditiv tipusa [ Atruhazhaté / Transferable Lejarat helye és ideje | |
Type O Igazolt / Confirmed Place and date of expiry

Devizanem Osszeg Tolerancia . 0 Maximum

Currency Amount | |Tolerance u Up to |—|
Az akkreditiv igénybe vehet6

Available with |

latra lat utan napra Vet napra
O at sight I—l days sight szallitas utan |—| days after transport date
Részszallitas ] igen/ yes Atrakas L] igen/yes
Partial J nem/no Transhipment [] nem/no
Feladas helye | Leszallitva | |
Shipment from to

Szallitasi hataridé

: Szallitasi Utemezés
Latest date of shipment | | | |

Shipment period

Aruleiras
Description of goods and / or services

Paritas | | Kotésszam
Terms of delivery Contract No:

Egyéb eléirasok / Additional instructions

Okmanybenyjtas: fuvarokmanyok keltétdl szamitott napig, e az akkreditiv érvényességi idején beldl.
Documents to be presented within days after date of transport document, however within the validity of the Documentary Credit.

Bankkdltségek: Minden bankkdltség a megbizot terheli. Minden bankkdltség a kedvezményezettet terheli.
Charges: O All bank charges for applicant’s account. O All bank charges for beneficiary’s account.

Minden Magyarorszagon kiviili bankkoltség a kedvezményezettet terheli.
O All bank charges outside Hungary for beneficiary’s account.

Az akkreditiv fizetését kérjik az alabbi szamlankrdl teljesitsék | |
For each payment under this Documentary Credit please debit our account No.

Jelen megbizasra a hatoldalon szerepld feltételek és a Megbizé és a Bank kozott | | -an | |szém0n
létrejott akkreditiv szerzodés / keretszerzodés rendelkezései vonatkoznak.
This Application shall be governed by and constued in accordance with the terms and conditions set forth on the reverse side of this Application and

with the terms of the L/C Agreement / Master Agreement dd | no | | signed by the
Applicant and the Bank.

Kelt Név és cégpecsét — Alairas(ok) Bank use only
Date Name and Company stamp — Signature(s)

Signature Verified

ING Bank N.V. Magyarorszagi Fioktelepe 1068 Budapest, D6zsa Gyorgy Ut 84/b.




The Applicant will pay the Bank on demand, at the address
specified on the reverse side, in same day funds the amount of
each draft or other request for payment (hereinafter called a
"draft"), drawn under the Credit (whether drawn before, on, or,
if in accordance with the law applicable to the Credit, after the
expiry date stated in the Credit), except (a) if such draft is drawn
in a currency other than Hungarian forints, the Applicant will
pay the equivalent in Hungarian forints, at the Bank's then
selling rate for cable transfers to the place where and in the
currency in which such draft is payable, of such amount in such
other currency, or, at the Bank's option, will pay the Bank in
such other currency in a place, form and manner acceptable to
the Bank, and (b) if a time draft is drawn under the Credit, the
Bank will notify the Applicant of the amount and maturity date
and the Applicant will make such payment without demand
sufficiently in advance of its maturity to enable the Bank to
arrange for cover in same day funds to reach the place where it
is payable no later than the date of its maturity.

The Applicant will pay the Bank on demand (a) interest on all
amounts remaining unpaid under section | hereof from time to
time at such rate of interest as the Applicant and the Bank may
agree and in the absence of such agreement, at such rate or rates
as the Bank may in its discretion reasonably determine, (b)
commissions in respect of the Credit (so long as the Bank shall
be obligated under |he Credit in accordance with the law
applicable to the Credit), computed on such amounts and at such
rates as the Applicant and the Bank may agree and in the
absence of such agreement, on such amounts and at such rates as
the Bank may in its discretion reasonably determine; and (c) all
expenses which the Bank may pay or incur in connection with
the Credit. For purpose hereof. "BaseRate" shall mean a
fluctuating interest rate per annum (as determined in the Bank's
discretion on each day during such period).

If for any reason there shall be any increase in the cost to the
Bank of agreeing to make or making, funding or maintaining the
Credit, then the Applicant shall from time to time, upon demand
by the Bank, pay to the Bank additional amounts as the Bank
may determine to be necessary to indemnify the Bank against
such increased cost (such compensation to include an amount
equal to any reduction of the rate of return on the assets or
equity of the Bank to a level below that which the Bank could
have achieved but for such increased cost).

Any action, inaction or omission taken or suffered by the Bank
or by any of its correspondents under or in connection with the
Credit or any relative drafts, documents or property, if in good
faith and in conformity with the Uniform Customs and Practice
for Documentary Credits as most recently published by the
Chamber of Commerce (hereinafter called the "UCP"),
Hungarian or other applicable foreign laws. regulations or cus-
toms applicable thereto. shall be binding upon the Applicant and
shall not place the Bank or any of its correspondents under any
resulting liability to the Applicant.

Any and all payments made to the Bank thereunder shall be
made free and clear of and without deduction for any present or
future taxes ("Taxes"). If the Applicant shall be required by law
to deduct any taxes from or in respect of any sum payable
hereunder, (i) the sum payable shall be increased as may be
necessary so that after making all required deductions, the Bank
shall receive an amount equal to the sum the Bank would have
received had no such deductions been made; (ii) the Applicant
shall make such deductions; and (iii) the Applicant shall pay the
full amount deducted to the relevant taxation authority or other
authority in compliance with applicable low. The Applicant will
indemnify the Bank for the full amount of Taxes paid by the
Bank and any liability arising therefrom or with respect thereto,
whether or not such taxes were correctly or legally asserted.
This indemnification shall be made within 30 days from the date
the Bank makes written demand thereof. Within 30 days after
the date of any payment of Taxes, the Applicant will furnish to
the Bank the original or a certified evidencing payment thereof.

The Applicant will comply with all laws of Hungarian or other
applicable foreign laws, rules and regulations (including

10.

11.

12.

13.

14.

15.

exchange control regulations) now or hereafter applicable to
the transaction related to the Credit or applicable to the
execution. delivery and performance by the Applicant of this
Agreement.

The Applicant will indemnify the Bank from against (a) all
loss or damage to the Bank arising out of the Bank's issuance
of, or any other action taken by the Bank in connection with,
the Credit other than loss or damage resulting from the Bank's
gross negligence or willful misconduct, and (b) all costs and
expenses (including attorneys' fees and legal expenses) of all
claims or legal proceedings arising out of the Bank's issuance
of the Credit or incident to the collection of amounts owed by
the Applicant hereunder or the enforcement of the Bank's
rights hereunder.

Upon the occurence and during the continuance of an Event
of Default, the Bank and each of its affiliates are hereby
authorized at any time and from time to time, to the fullest
extent permitted by law and without prior notice or demand,
to set off and apply any and all deposits held and any indebt-
edness owing by the Bank or affiliate to or for the account or
credit of the Applicant against any and all of the Applicant's
obligations hereunder, whether matured or unmatured.

This Agreement shall be binding upon the Applicant, its suc-
cessors and assigns, and shall inure to the benefit of the Bank,
its successors, transferees and assigns. No provision of this
Agreement shall require the payment or permit the collection
of interest in excess of the maximum rate permitted by
applicable law. None of the terms of this Agreement may be
waived or amended except as the Bank may consent there to
in writing.

"Uniform Customs and Practice for Documentary Credits
(1993 Revisions), International Chamber of Commerce,
Publication No. 500", and any subsequent revisions thereof
approved by the International Chamber of Commerce shall in
all respects be deemed a part hereof as fully as if incorporated
herein and shall apply to the credit. This Agreement shall be
deemed to have been made under. and shall be governed by,
the laws of Hungary in all respects, including matters
construction, validity and performance, except to the extent
such laws are inconsistent with the UCP.

If this Agreement or any provision hereof is terminated or
revoked by operation of law as against the Applicant, the
Applicant will indemnify and save the Bank, and the Bank's
successors or assigns, harmless from any loss which may be
suffered or incurred by the Bank in making, giving, or
extending any loans or other credit or otherwise acting in
reliance hereon, prior to receipt by it, of notice in writing
from or on behalf of the Applicant of such termination or
revocation.

The Applicant irrevocably submits to the exclusive jurisdicti-
on of the courts of Budapest (F6varosi Birosag) or any other
courts, as the Bank shall select, having jurisdiction in con-
nection with any action or proceeding relating in any way to
this Agreement.

The Applicant hereby appoints the Bank as attorney-in-fact,
with full authority in the place and in the name of the
Applicant or otherwise. from time to time, to take any action,
at its discretion, and to execute any instrument which the
Bank may deem necessary or advisable to accomplish the
purpose of this Agreement.

The Bank's General Terms and Conditions are incorporated
by reference and made a part of this Agreement. fn the event
of any inconsistency between a provision of this Agreement
and the Bank's General Terms and Conditions, this
Agreement shall prevail.

Any provision of this Agreement which is prohibited or
unenforceable in any jurisdiction shall, as to such jurisdiction,
be ineffective to the extent of such prohibition or unen-
forceability without invalidating the remaining provisions
hereof or affecting the validity or enforceability of such pro-
vision in any other jurisdiction.



ING 4  MEGBIZAS VISSZAVONHATATLAN AKKREDITIV NYITASARA

APPLICATION FOR ISSUE AN IRREVOCABLE DOCUMENTARY CREDIT

MASODIK OLDAL / SECOND PAGE

Eléirt okmanyok / Documents required

Alairt kereskedelmi szamla eredeti példanyban és
. Duly signed Commercial Invoice in |—| original and |—|

masolattal.
copies.

0 Teljes sorozat elhajézast igazolo tiszta tengeri hajoraklevél / Tébb médozatd fuvarlevél

Full set clean on board Marine Bill of Lading / Multimodal Transport document

0 rendeletre killitva és Uresen forgatva
made out to order and blank endorsed
0 kiallitva |
made out to order of

| rendeletére

értesitendo fél |

O notify party

fuvardij fizetve rendeltetési helyen fizetendd
O freight O prepaid O payable at destination

0 Légi fuvarlevél harmadik példanya, cimzett: |

Third copy if Airway Bill, consigned to

0 VasUti fuvarlevél masodpéldany, cimzett: |
Duplicate Railway Bill, consigned to

0 Kamion fuvarlevél feladé példanya, cimzett: |

Sender’s copy of Truck Waybill (CMR) consigned to

Szallitmanyozoi igazolas arrdl, hogy az arut
Forwarding Agents Certificate of Receipt evidencing that the goods have been

0 fuvarozasra atvették
received for shipment

O elszallitottak, cimzett:
shipped to |

0 Biztositasi kotvény / igazolas a kovetkezo kockazatokra: |
Insurance Policy / Certificate covering Risks:

Egyéb okmanyok:
Other documents:

Kiilonleges eldirasok:
Special Conditions:

0 Birtokaban vagyunk a szlikséges import engedélynek, szama:
We have obtained import Licence Number dd |

0 Az aru importja nem engedélykoteles.
The import of the goods is not subject to Licence.

Kelt Név és cégpecsét — Alairas(ok)

Date Name and Company stamp — Signature(s)

ING Bank N.V. Magyarorszagi Fioktelepe 1068 Budapest, D6zsa Gydrgy Ut 84/b.

Bank use only

Signature Verified




The Applicant will pay the Bank on demand, at the address
specified on the reverse side, in same day funds the amount of
each draft or other request for payment (hereinafter called a
"draft"), drawn under the Credit (whether drawn before, on, or,
if in accordance with the law applicable to the Credit, after the
expiry date stated in the Credit), except (a) if such draft is drawn
in a currency other than Hungarian forints, the Applicant will
pay the equivalent in Hungarian forints, at the Bank's then
selling rate for cable transfers to the place where and in the
currency in which such draft is payable, of such amount in such
other currency, or, at the Bank's option, will pay the Bank in
such other currency in a place, form and manner acceptable to
the Bank, and (b) if a time draft is drawn under the Credit, the
Bank will notify the Applicant of the amount and maturity date
and the Applicant will make such payment without demand
sufficiently in advance of its maturity to enable the Bank to
arrange for cover in same day funds to reach the place where it
is payable no later than the date of its maturity.

The Applicant will pay the Bank on demand (a) interest on all
amounts remaining unpaid under section | hereof from time to
time at such rate of interest as the Applicant and the Bank may
agree and in the absence of such agreement, at such rate or rates
as the Bank may in its discretion reasonably determine, (b)
commissions in respect of the Credit (so long as the Bank shall
be obligated under |he Credit in accordance with the law
applicable to the Credit), computed on such amounts and at such
rates as the Applicant and the Bank may agree and in the
absence of such agreement, on such amounts and at such rates as
the Bank may in its discretion reasonably determine; and (c) all
expenses which the Bank may pay or incur in connection with
the Credit. For purpose hereof. "BaseRate" shall mean a
fluctuating interest rate per annum (as determined in the Bank's
discretion on each day during such period).

If for any reason there shall be any increase in the cost to the
Bank of agreeing to make or making, funding or maintaining the
Credit, then the Applicant shall from time to time, upon demand
by the Bank, pay to the Bank additional amounts as the Bank
may determine to be necessary to indemnify the Bank against
such increased cost (such compensation to include an amount
equal to any reduction of the rate of return on the assets or
equity of the Bank to a level below that which the Bank could
have achieved but for such increased cost).

Any action, inaction or omission taken or suffered by the Bank
or by any of its correspondents under or in connection with the
Credit or any relative drafts, documents or property, if in good
faith and in conformity with the Uniform Customs and Practice
for Documentary Credits as most recently published by the
Chamber of Commerce (hereinafter called the "UCP"),
Hungarian or other applicable foreign laws. regulations or cus-
toms applicable thereto. shall be binding upon the Applicant and
shall not place the Bank or any of its correspondents under any
resulting liability to the Applicant.

Any and all payments made to the Bank thereunder shall be
made free and clear of and without deduction for any present or
future taxes ("Taxes"). If the Applicant shall be required by law
to deduct any taxes from or in respect of any sum payable
hereunder, (i) the sum payable shall be increased as may be
necessary so that after making all required deductions, the Bank
shall receive an amount equal to the sum the Bank would have
received had no such deductions been made; (ii) the Applicant
shall make such deductions; and (iii) the Applicant shall pay the
full amount deducted to the relevant taxation authority or other
authority in compliance with applicable low. The Applicant will
indemnify the Bank for the full amount of Taxes paid by the
Bank and any liability arising therefrom or with respect thereto,
whether or not such taxes were correctly or legally asserted.
This indemnification shall be made within 30 days from the date
the Bank makes written demand thereof. Within 30 days after
the date of any payment of Taxes, the Applicant will furnish to
the Bank the original or a certified evidencing payment thereof.

The Applicant will comply with all laws of Hungarian or other
applicable foreign laws, rules and regulations (including

10.

11.

12.

13.

14.

15.

exchange control regulations) now or hereafter applicable to
the transaction related to the Credit or applicable to the
execution. delivery and performance by the Applicant of this
Agreement.

The Applicant will indemnify the Bank from against (a) all
loss or damage to the Bank arising out of the Bank's issuance
of, or any other action taken by the Bank in connection with,
the Credit other than loss or damage resulting from the Bank's
gross negligence or willful misconduct, and (b) all costs and
expenses (including attorneys' fees and legal expenses) of all
claims or legal proceedings arising out of the Bank's issuance
of the Credit or incident to the collection of amounts owed by
the Applicant hereunder or the enforcement of the Bank's
rights hereunder.

Upon the occurence and during the continuance of an Event
of Default, the Bank and each of its affiliates are hereby
authorized at any time and from time to time, to the fullest
extent permitted by law and without prior notice or demand,
to set off and apply any and all deposits held and any indebt-
edness owing by the Bank or affiliate to or for the account or
credit of the Applicant against any and all of the Applicant's
obligations hereunder, whether matured or unmatured.

This Agreement shall be binding upon the Applicant, its suc-
cessors and assigns, and shall inure to the benefit of the Bank,
its successors, transferees and assigns. No provision of this
Agreement shall require the payment or permit the collection
of interest in excess of the maximum rate permitted by
applicable law. None of the terms of this Agreement may be
waived or amended except as the Bank may consent there to
in writing.

"Uniform Customs and Practice for Documentary Credits
(1993 Reuvisions), International Chamber of Commerce,
Publication No. 500", and any subsequent revisions thereof
approved by the International Chamber of Commerce shall in
all respects be deemed a part hereof as fully as if incorporated
herein and shall apply to the credit. This Agreement shall be
deemed to have been made under. and shall be governed by,
the laws of Hungary in all respects, including matters
construction, validity and performance, except to the extent
such laws are inconsistent with the UCP.

If this Agreement or any provision hereof is terminated or
revoked by operation of law as against the Applicant, the
Applicant will indemnify and save the Bank, and the Bank's
successors or assigns, harmless from any loss which may be
suffered or incurred by the Bank in making, giving, or
extending any loans or other credit or otherwise acting in
reliance hereon, prior to receipt by it, of notice in writing
from or on behalf of the Applicant of such termination or
revocation.

The Applicant irrevocably submits to the exclusive jurisdicti-
on of the courts of Budapest (Févarosi Birosag) or any other
courts, as the Bank shall select, having jurisdiction in con-
nection with any action or proceeding relating in any way to
this Agreement.

The Applicant hereby appoints the Bank as attorney-in-fact,
with full authority in the place and in the name of the
Applicant or otherwise. from time to time, to take any action,
at its discretion, and to execute any instrument which the
Bank may deem necessary or advisable to accomplish the
purpose of this Agreement.

The Bank's General Terms and Conditions are incorporated
by reference and made a part of this Agreement. fn the event
of any inconsistency between a provision of this Agreement
and the Bank's General Terms and Conditions, this
Agreement shall prevail.

Any provision of this Agreement which is prohibited or
unenforceable in any jurisdiction shall, as to such jurisdiction,
be ineffective to the extent of such prohibition or unen-
forceability without invalidating the remaining provisions
hereof or affecting the validity or enforceability of such pro-
vision in any other jurisdiction.



